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The AWM US Dividend Growth Strategy is suited for income-oriented investors seeking to buy profitable companies that are growing their dividends. The strategy is designed to incorporate 20 stocks,
with a maximum of 5 stocks in one industry group. The strategy emphasizes stocks with high expected dividend yields, long track records of earnings growth and low price betas. Importance is placed

on stocks with high reported cash flow to debt ratios and high earings estimate revisions. Stocks are screened to ensure that they have minimum liquidity, analyst coverage, expected dividend yield

Strategy: AWM Dividend Growth

and earnings estimate revision as well as a limit on dividend payout ratio. The strategy can be implemented to compliment an existing portfolio, or as a stand-alone strategy for investors. AWM partners
with Morningstar to implement a disciplined quantitative investment strategy that will hold stocks in the portfolio until specific rules based sell criteria are met. Purchases are based on quantitative
rankings which buy the highest ranked stock not currently held in the portfolio as ranked by the strategy.
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Current Holdings Key Strategy Updates:
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WEALTH MANAGEMENT Date YTD 1 Year 3 Years 5 Years
Not Classified
AWM Dividend Growth 8/31/2015 -2.71 16.86 = =
o American Electric Power Co Inc 6/1/1972 -3.95 6.83 11.11 10.42
AWM Model Update- AWM Dividend Growth Amgen Inc 6/17/1983 1.07 9.86 6.03 13.39
Apple Inc 12/12/1980 -1.95 16.87 11.74 23.59
AT&T Inc 11/21/1983 -13.56 -12.99 3.26 2.52
Additions Columbia Banking System Inc 6/16/1992 -6.95 3.98 14.75 17.29
Domtar Corp 6/1/1972 -10.44 14.39 3.86 8.09
First American Financial Corp 5/24/2010 -8.20 21.23 17.11 17.05
o AT&T (T) Ford Motor Co 6/1/1972 -6.48 4.42 -5.21 1.05
e Lam Research Corporation (LRCX) Gener.al .MiIIs ?nc 6/1/1972 -24.81 -21.03 -4.45 0.39
Hanmi Financial Corp 2/1/1995 -8.37 -2.29 11.86 14.65
Johnson & Johnson 6/1/1972 -8.89 5.07 11.44 11.25
Kimberly-Clark Corp 6/1/1972 -13.42 -17.57 1.18 3.77
Lam Research Corp 5/4/1984 0.78 29.12 36.65 33.33
Lockheed Martin Corp 1/2/1995 0.50 22.00 23.10 30.34
LyondellBasell Industries NV 4/28/2010 -3.27 29.70 4.65 15.68
Qualcomm Inc 12/13/1991 -19.64 -1.44 -5.83 -0.77
Regions Financial Corp 2/18/1998 8.71 38.99 26.81 19.51
Subtractions ResMed Inc . 6/2/1995 12.17 41.69 16.23 16.80
Umpqua Holdings Corp 12/18/1996 14.33 38.17 15.72 18.80
Valero Energy Corp 8/1/1997 21.78 78.40 29.63 26.28
e Walmart (WMT)
¢ Andeavor (ANDV)
Commentary on Additions Commentary on Subtractions

T: AT&T is a market leader in the industry with a long and storied history. This WMT: Walmart has been struggling with the overall retail industry and

is an out of favor stock with a healthy yield above 6%. competition with Amazon and their Whole Foods acquisition. They are playing
from behind as they have been slower to renovate their website functionality.

LRCX: Lam Research Corporation is an undervalued, underfollowed name with

a growing dividend yield. This increases our exposure to the technology sector ANDV: Andeavor has been a great performer in the portfolio and the recent

that has seen recent large declines. acquisition news by Marathon Petroleum caused the stock to spike in value. We
are locking in our gains on this position.

Source: Morningstar Direct



Important information:

This material is not intended to be a recommendation or investment advice, does not constitute a solicitation to buy or sell securities, and is not provided in a fiduciary
capacity. The information provided does not take into account the specific objectives or circumstances of any particular investor or suggest any specific course of action.
Investment decisions should be made based on an investor’s objectives and circumstances and in consultation with his or her advisors.

All investments carry risk, including the possible loss of principal and there is no assurance that an investment will provide positive performance over any period of time.
Many of the asset classes represented are generally associated with higher degrees of risk, including small cap, international (especially emerging markets), high yield (“junk”
bonds), municipal bonds, natural resources, gold, commodities, and real estate. Axxcess Wealth Management, LLC does not guarantee any minimum level of investment
performance or the success of any investment strategy. Diversification does not protect against loss.

For Exchange Traded Funds (ETFs) and Exchange Trades Notes (ETNs), fees are charged at the fund/note level in addition to fees charged to the overall portfolio. In addition
to the risks of the asset class to which they refer, ETF/ETNs are subject to additional risks, including the risks that their market price may trade at a discount to its net asset
value ("NAV”), an active secondary trading market may not develop or be maintained, or trading may be halted by the exchange in which they trade, which may impact a
fund’s ability to sell its shares.

Axxcess Wealth Management, LLC is an SEC registered investment advisor providing fee based advisory services to qualified clients in the states where it is licensed to
conduct business. Axxcess does not warrant the accuracy or completeness of the information contained herein. Opinions are our current opinions and are subject to change
without notice. Prices, quotes, rates are subject to change without notice. Generally, investments are NOT FDIC INSURED, NOT BANK GUARANTEED and MAY LOSE VALUE.
Brokerage services are offered through Arete Wealth Management, LLC a registered Broker Dealer, member FINRA, SIPC, NFA.

Arete Wealth Management, LLC and Axxcess Wealth Management, LLC are not affiliated. Advisory services offered independent of Arete Wealth Management, LLC.

Source: Morningstar Direct



