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Allocation

AWM Income & Appreciation Qualified - Equity Sectors (Morningstar

Portfolio Date: 4/30/2018

%
Basic Materials 4.1
Consumer Cyclical 13.3
Financial Services 15.1
Real Estate 3.0
Consumer Defensive 10.6
Healthcare 10.9
Communication Services 3.1
Energy 6.2
Industrials 14.2
Technology 16.7
Other 2.9
Total 100.0

Key Strategy Updates:

�
�
�

Added Griffin Institutional Credit.
Swapping global income managers.
Offers a blend of mutual funds and ETFs to create 
an effective model portfolio.

Current Holdings

Ticker
Morningstar

Rating
Overall

AWM Income & Appreciation Qualified

AQR Equity Market Neutral I

AQR Style Premia Alternative N

BlackRock Multi-Asset Income Investor A

BTS Tactical Fixed Income A

Calamos Convertible Opps & Income

Cambiar International Equity Inv

DoubleLine Core Fixed Income N

Griffin Institutional Access Credit I

iShares Gold Trust

Matthews Asia Dividend Investor

Prudential Global Total Return Z

Schwab Cash Reserves™

Schwab Fundamental US Small Company ETF

Schwab US Dividend Equity ETF™

Schwab US Large-Cap ETF™
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Drawdown

Time Period: 5/1/2013 to 4/30/2018
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AWM Income & Appreciation Qualified

Performance

Time Period: Since Inception to 3/31/2018

Inception
Date

Return
Best

Month
Worst
Month

Best
Quarter

Worst
Quarter

Morningstar
Risk

AWM Income & Appreciation Qualified 8/31/2015 5.32 2.93 -3.44 3.46 -1.19 0.23

Investment Growth

Time Period: 9/1/2015 to 4/30/2018
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AWM Income & Appreciation Qualified

Strategy: AWM Income & Appreciation 
Qualified 052018

Axxcess Wealth Management, LLC

Model Portfolio Update- Internal Only

Morningstar Benchmark: US OE Retirement Income Moderate
Model Objective: Represents an asset allocation for a moderate investor, with comprehensive investment experience, 
with a 10-year time horizon or longer.

Source: Morningstar Direct



Commentary on New Strategies

� Griffin Institutional Access Credit Fund: This is a global credit solution 
actively managed by Bain Capital Credit, one of the most widely-respected 
investment managers in the global credit market. It is designed to provide 
individual investors with a strategy that is usually reserved for institutional 
investors. The objective is to generate current income and capital 
appreciation with low volatility and correlation to the broader stock and 
bond markets. It may invest in bank loans, high-yield bonds, structured 
credit, middle-market direct loans and non-performing loans. The current 
yield is 6.2% and expected to climb. It will be purchased in accounts at a 
minimum of $15,000.

Replacements

�

�

Replace Goldman Sachs Global Income with Prudential Global Total Return 
- Goldman Sachs in bottom decile in 1-year and bottom half YTD and 3-
year periods
Replace Powershares Senior Loan with Griffin Institutional Credit - exiting 
overbought asset class and entering into higher-yielding strategy

�

Internal Only
For Professional Use Only

AWM Model Update- AWM Income & Appreciation Qualified 052018

Additions

Subtractions

� None to report

Performance

Time Period: 5/1/2017 to 4/30/2018 Calculation Benchmark: None

Return Std Dev

AWM Income & Appreciation Qualified

AQR Equity Market Neutral I

AQR Style Premia Alternative N

BlackRock Multi-Asset Income Investor A

BTS Tactical Fixed Income A

Calamos Convertible Opps & Income

Cambiar International Equity Inv

DoubleLine Core Fixed Income N

Griffin Institutional Access Credit I

iShares Gold Trust

Matthews Asia Dividend Investor

Prudential Global Total Return Z

Schwab Cash Reserves™

Schwab Fundamental US Small Company ETF

Schwab US Dividend Equity ETF™

Schwab US Large-Cap ETF™

5.71 3.90

1.80 4.91

10.89 4.93

3.51 2.86

-3.07 3.11

8.38 4.04

16.58 9.71

0.68 1.98

4.99 1.13

3.45 7.10

19.51 9.23

7.58 4.60

0.81 0.07

9.25 9.25

11.38 10.24

13.29 8.32

� None to report

Source: Morningstar Direct



AWM Income & Appreciation Qualified - Top Holdings

Portfolio Date: 4/30/2018

Portfolio
Weighting %

Schwab US Large-Cap ETF™

DoubleLine Core Fixed Income N

BlackRock Multi-Asset Income Investor A

Cambiar International Equity Inv

Prudential Global Total Return Z

Schwab US Dividend Equity ETF™

AQR Equity Market Neutral I

AQR Style Premia Alternative N

BTS Tactical Fixed Income A

Calamos Convertible Opps & Income

Griffin Institutional Access Credit I

Matthews Asia Dividend Investor

iShares Gold Trust

Schwab Fundamental US Small Company ETF

Schwab Cash Reserves™

17.00

15.00

10.00

6.00

6.00

6.00

5.00

5.00

5.00

5.00

5.00

5.00

4.00

4.00

2.00

Source: Morningstar Direct



Important information:

This material is not intended to be a recommendation or investment advice, does not constitute a solicitation to buy or sell securities, and is not provided in a fiduciary 
capacity. The information provided does not take into account the specific objectives or circumstances of any particular investor or suggest any specific course of action. 
Investment decisions should be made based on an investor’s objectives and circumstances and in consultation with his or her advisors. 

All investments carry risk, including the possible loss of principal and there is no assurance that an investment will provide positive performance over any period of time. 
Many of the asset classes represented are generally associated with higher degrees of risk, including small cap, international (especially emerging markets), high yield (“junk” 
bonds), municipal bonds, natural resources, gold, commodities, and real estate. Axxcess Wealth Management, LLC does not guarantee any minimum level of investment 
performance or the success of any investment strategy. Diversification does not protect against loss.

For Exchange Traded Funds (ETFs) and Exchange Trades Notes (ETNs), fees are charged at the fund/note level in addition to fees charged to the overall portfolio. In addition 
to the risks of the asset class to which they refer, ETF/ETNs are subject to additional risks, ncluding the risks that their market price may trade at a discount to its net asset 
value (“NAV”), an active secondary trading market may not develop or be maintained, or trading may be halted by the exchange in which they trade, which may impact a 
fund’s ability to sell its shares

Axxcess Wealth Management, LLC is an SEC registered investment advisor providing fee based advisory services to qualified clients in the states where it is licensed to 
conduct business. Axxcess does not warrant the accuracy or completeness of the information contained herein. Opinions are our current opinions and are subject to change 
without notice. Prices, quotes, rates are subject to change without notice. Generally, investments are NOT FDIC INSURED, NOT BANK GUARANTEED and MAY LOSE VALUE. 
Brokerage services are offered through Arete Wealth Management, LLC a registered Broker Dealer, member FINRA, SIPC, NFA.

Arete Wealth Management, LLC and Axxcess Wealth Management, LLC are not affiliated. Advisory services offered independent of Arete Wealth Management, LLC.

Source: Morningstar Direct


